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We have stopped publishing  the Aluminium and Copper indices after December 2012, as information 
is readily available from other sources.
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GOES CONV. GOES HIGH 
GRADE

GOES SUPER 
HIGH GRADE

MIN. OIL PAPER COLD 
STEEL

HOT STEEL

JAN 100,0            100,0            100,0            
FEB 100,0            95,6              95,5              
MAR 99,8              90,7              90,5              
APR 99,6              87,7              84,5              
MAY 100,0            88,3              82,8              
JUN 100,4            86,6              83,8              
JUL 100,1            88,0              85,0              
AUG 100,1            89,7              87,8              
SEP 100,7            91,5              88,6              
OCT 102,9            92,5              89,4              
NOV 102,8            91,5              88,1              
DEC 103,3            91,3              88,8              
JAN 103,9            91,0              89,4              
FEB 103,5            93,3              90,7              
MAR 103,7            95,4              93,8              
APR 103,7            104,7            104,5            
MAY 104,4            110,0            110,8            
JUN 104,8            112,7            112,2            
JUL 105,3            113,5            112,6            
AUG 105,5            113,5            111,8            
SEP 105,3            113,3            113,2            
OCT 105,1            111,2            111,6            
NOV 105,8            109,7            108,4            
DEC 106,2            110,1            109,5            
JAN 107,3            114,0            114,7            
FEB 107,6            119,5            121,4            
MAR 107,6            122,6            123,0            
APR 107,8            123,6            122,5            
MAY 107,9            121,1            121,2            
JUN 107,9            120,9            121,0            
JUL 108,0            117,9            119,8            
AUG 108,6            117,3            120,0            
SEP 108,6            116,5            118,6            
OCT 110,0            114,5            116,9            
NOV 109,8            112,3            115,5            
DEC 109,7            111,0            113,1            
JAN 110,3            111,2            113,2            
FEB 109,7            113,1            113,7            
MAR 109,8            113,8            114,5            
APR 109,8            114,0            114,8            
MAY 109,9            113,9            115,9            
JUN 109,9            113,3            113,5            
JUL 110,0            112,5            112,9            
AUG 109,5            112,2            112,5            
SEP 109,2            112,4            111,5            
OCT 109,3            111,3            109,5            
NOV 109,2            109,1            106,7            
DEC 109,2            110,6            108,3            
JAN 109,1            110,9            108,9            
FEB 108,5            110,9            108,7            
MAR 108,5            110,7            109,1            
APR 108,8            109,7            109,6            
MAY 108,9            108,6            108,3            
JUN 108,8            107,6            106,2            
JUL 108,9            107,1            104,8            
AUG 109,0            106,4            104,3            
SEP 109,3            108,3            104,7            
OCT 109,5            108,4            104,7            
NOV 108,4            107,0            104,3            
DEC 108,2            107,1            104,6            
JAN 108,5            107,8            105,0            
FEB 108,6            107,3            104,7            
MAR 108,7            109,1            105,4            
APR 108,7            109,0            105,0            
MAY 108,4            109,7            105,0            
JUN 108,3            109,6            104,8            
JUL 108,1            109,5            104,6            
AUG 108,1            109,5            105,1            
SEP 107,9            108,2            104,4            
OCT 107,9            107,1            103,3            
NOV 107,9            106,1            104,6            
DEC 108,2            104,5            103,1            
JAN 108,3            103,0            101,4            
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TRANSFORMER COMMODITY INDICES
BASE APR-2017 = 100 [Goes Conv., Goes High Grade, Goes Super High Grade, Mineral Oil]

BASE JAN-2009 = 100 [Paper, Cold Steel, Hot Steel]
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GOES CONV. GOES HIGH 
GRADE

GOES SUPER 
HIGH GRADE

MIN. OIL PAPER COLD 
STEEL

HOT STEEL

T&D EUROPE

TRANSFORMER COMMODITY INDICES
BASE APR-2017 = 100 [Goes Conv., Goes High Grade, Goes Super High Grade, Mineral Oil]

BASE JAN-2009 = 100 [Paper, Cold Steel, Hot Steel]

FEB 108,4            101,2            99,9              
MAR 108,1            101,5            99,2              
APR 107,8            101,1            99,4              
MAY 107,9            101,0            99,5              
JUN 107,7            99,4              97,2              
JUL 108,0            98,0              95,6              
AUG 107,7            96,9              93,6              
SEP 107,7            95,1              93,2              
OCT 107,6            93,8              91,5              
NOV 107,6            92,0              88,0              
DEC 107,9            90,9              86,3              
JAN 107,8            89,6              85,0              
FEB 107,9            89,7              85,1              
MAR 108,0            90,9              85,9              
APR 108,8            95,8              91,1              
MAY 109,0            99,9              95,1              
JUN 109,5            101,6            97,2              
JUL 109,4            104,4            101,2            
AUG 109,3            105,1            102,3            
SEP 109,4            106,9            103,2            
OCT 109,8            110,2            106,8            
NOV 109,9            112,6            109,5            
DEC 109,7            115,5            112,8            
JAN 109,8            120,6            119,0            
FEB 109,7            123,3            121,7            
MAR 109,5            123,8            124,3            
APR 100,000 100,000 100,000 100,000 109,500 121,800 123,200
MAY 100,163 100,000 99,378 101,734 109,665 120,519 121,335
JUN 100,235 98,979 99,412 101,080 109,673 119,865 120,967
JUL 105,145 98,013 100,828 98,896 110,000 119,348 120,410
AUG 106,172 97,843 99,390 98,620 110,000 120,707 122,027
SEP 106,435 97,843 99,317 98,286 109,999 121,160 121,249
OCT 107,814 96,028 99,326 94,950 110,222 121,249 121,389
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The figures in brown have been updated

T&D Europe wishes to inform you of a correction to the commodities indices for the period April - October 2017.

T&D Europe has recently been made aware of an inaccuracy in some of the data points provided as input for the calculation of the 
indices. T&D Europe has immediately launched an in-depth investigation with a view to assessing the nature of the problem and the 
impact on the indices. Subsequently, the values of the incorrect indices have been rectified. A comparative analysis suggests that the 
deviations are not major. 

As laid down in the PUBLIC STATEMENT ON T&D EUROPE COMMODITIES INDICES 
(https://www.tdeurope.eu/publicationss/technical-information.html), T&D Europe commits itself to high quality and transparency in the 
process of collecting, collating and publishing the commodities indices, which are produced and published for general information only.
T&D Europe takes all reasonable endeavours to ensure it is up to date and accurate
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TRANSFORMER COMMODITIES INDICES

BASE APR-2017 = 100 [Goes Conv., Goes High Grade, Goes Super High Grade, Mineral Oil]
BASE JAN-2009 = 100 [Paper, Cold Steel, Hot Steel]

GOES HG GOES SUPER HG GOES CONV. MIN. OIL PAPER COLD STEEL HOT STEEL
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